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Em]zZgkdbc gZpbhgZevguc mgb\_jkbl_| bf_gb LZjZkZhRe \q] ghfZ jevkdizgkd Zy

< jZ[hl_ jZkkfzljb\zZxlky ZdImZevgu_ \hgjhky bkdipmdImjguo baf_g_gbc ki db [jx
ghc Zhjlu \ wdki_jbf_gl_ k “ebl_evghc kbfiZlbdhlhgb_¢ Bkke_ "h\Zng\mh g_
ihklZ\bfuo ]jmiiZo klh~g \guo djuk ebgbb <bklZj dhlhju_ gZ ijhly' _gbb 7~ _ kyl
kjhdZ bkiulu\Zeb \ha”_ckl\b_ kbfiZlbkdlghgbeévguf IThgmkhf kbfizlbq_ kdh]h hin_e
<GK b kgb' _gb_f Zdlb\ghklb iZjZkbfiZlbg_kdh]h hI"_eZ <GK < j_amexlZl_ ijh\
i _jbf_glZz [ueh mklZgh\le _gh qlh ~ebl_evgZy kbfizl bdhlhgby yley Ikydih\j YAZS
Ihjhf dhlhjuc ijb\h~bl d ~_] g _jZIbagud lmbyf \h \k_o h[hehgdZo ki gdb Tixrg
Zhjlu ljhp_kku baf_g _gbc bf_ xlI |J_bfms_k\ ggh "_]_g_JZ b\guc o jZd ] b ijh
gZjmr_gb _f kljmdImju de_Ihd b ~ ahjb_glzZpb_ c bo d djh\hlhdm [Ijhp_ gI h
kIZ\eyxsbo ijhk\ _1Z b kl_gdb [xrghchthgur ky aZ kq_| khklz\eyxs _c jm]
IdZg ¢ ohly \ Z[khexlguo agZq_gbyo mlhes gby bglbfu il ~bb g_ ijhbko

Dexq_\u_ keh\Z kljmdImjZ khkm~bklhc kl_gdb [jxrgZy ZhjlZ kbfiZlbdhlhgby
>799gZ2y jZ[hlZ y\ey_Ilky njz]f_glhf his_c |_fu dZn_"junb@adblhdbpbb gq_eh\_dZ b "b\hlguo Em]Zgkdh]h
pbhgZevgh]h mgb\_jkbl_IZ bf_gb LZjZkZ R_\q_gdh ©F_oZgbafu Z~ZilZpbb hjl]ZgbalhZwidhd\lebygbb w
guo nzdlhjh\ kj_~u?@ ih~ ghf_jhf Jhkm~Zjklakiggpbhj 1] fu

hevrbgkl\h ba\_kldguwdhfph\ jbkdz jZza\blby khkm”~bklhc iZlheh]bb j_Zebamxlky
g_ gb_ k\hcklI\ khkm~bklhc kl_gdb |Ijb wlhf djmigu_ ijh\h~ysb_ Zjl_jbb b \ i_j\m
ih™M\_j _gu iZlheh]l]bg_kdbf \ebygbyf \ [hevr_c kl_i_gb qg_f i_jbn_jbg_kdb_
WeZkI dbk k\hckI\zZ Zjl_jbc ihAZleb\hklv jzkly 'bfhklv b *_kldhkiv hij_~ ey |

_gdb > @ Wdki_jbf_glZevgu_ bkke_"h\Zgby ihdZazZeb qlh m\_ebqg_gb_ Zjl_jl
aZgh kh kljmdImjgufb baf_g gbyfb > @ AgZqgbl_evgmx jhevgbaHf®dZg\Zgbb gZ
kdbo k\hckl\ kl_gdb khkm~Z bljzZxl nmgdpbhgZevgu_ nzZdlhju 1[1zZdb dzd m\
kMb]Z gZ wg~rhl_ebb \j_ f_ggh_ \hajzklZgb_ dhgp_gljZpbb pbjdmebjmxsbo \Zal
f_~AbZlhjh\ \hkiZze_gby ijh*mdlh\ hdkb” Zlb\gh]Hkhjhkk&ZgBg*jgb_ \ jy"mhwlbo nzZ
jh\ hI\h~blky nmgdpbhgZevghc Zdlb\ghklb khkm”bklh]l]h wg”hl_eby b ]Jez~dhfur.
hi\_| gZ jZaebqggu_ \g_rgb_ jZa”jZ bl_eb "bknmgdpby \_] IZIb\ghc g_j\ghc kbk!
ijb\h~blv d |ZJZ"hdeevguf bhxkimékguf j Zdpbyf > @ Bf_xlky bkke_ ~lh\Zgby
jbjmxsb_ k\lyav f_""m ih\ur_gghc kbleIbq kdhc Zdlb\ghklvx b °_kldhkh/x khkm?
lhjzy g_ aZ\bkbl hl \hajzklz fzkku I_eZ qZklhlu k_j~_qguo khdeS gbc qzklh
Zevgh]h ~"Zbg @ Ih\ur_gb_ Zdlb\ghkib kbfiZlbg_kdhc g_j\ghc kbkl_fu ZKGK m\
ahdhgkljbdpbx klbfmebjm_I gZzdhie_gb_ fh~bnbpbjh\Zgguo ebihiJhI bagh\ \ khkn
Ampbjm_I wg~hl_ebZevgmx “bknmgdpbx klbfmebjm_I| hdbkebl_evguc klj_kk b
km~h\ qlh \ kh\hdmighklb hdZau\lzZ | ijhzIl_jh] Fpgm" kKl cr1<>d\bmggdebx > @

HAgZdh o0Zjzdl_j kljmdimjguo baf_g _gbc khkm”bklhc kl_gdb ijb ~“ebin evghc |
qg_9g g _"hklzZlhggh

P_ev bkke_"h\Zgby

<uy\blv \ebygb_ "ebl_evghc kigtiBElgdhkhjmdIimjm kl_gdb [jxrghc Zhjlu djuk \
jbf_gl_

H[t_dl b f_Ih~"u bkke ~h\Zgby

>7Zggh_ bkke_~h\zZgb_ [ueh ijh\_~_gh m klh~g_\guo kzZfph\ eZ[hjZlhjguo djt
fZkkhc ] < qu kI\_ fh”~_eb kbfizlbdhlhgbb [ueZ \u[jZgZk kplijZZedglifgby
lhgmkhf KGK b kgb' _gb_f Zdlb\ghklb iZjZkbfizlbg_kdh]h hi*_ez <GK qlh ~hkll
FohebgheblbdZz Z|jh|ng kmevnZlZ [ehdbjmxs_KdbiZjKkbdgikubq

@b\hlgu_ kh” _j"Zebkv \ h[ugguo mkeh\byo \b\Zjby gZ klZg”"Zhlghf gZpbhg _
de_Id_ ijb _klI_kI\_gghf hk\_s gbb b kh k\h[h~rguf “hkImihf d \h”_ b ibs

<k _ fZgblmeypbb \ oh? kh"_] Zgby b ihklzgh\db wdki_jbf_ gIZ |Jh\hhbeb \ kh
wlbqg_kdbfb ijbgpbizfb baeh' _ggufb \ ©?\jhi_ckdhc dhg\_gpbb h ad@dghb iha\hg
bkihevam_fuo ~ey wdki_jbf_glh\ b “jm]bo gZmgguo p_e_c?@ KIljZk[mj] ©H
ijbgpbizfb wdki_jbf_glh\ gZ “b\hlguo? ijbgyluo lyluf gZpbhgZevguf dhg]j_kkhf
Db_\

@b\hligu_ [ueb jZa™_e_gu gZ ]limiiu ih ,tdhdgdjhbeegZdgjuku dhlhjuf _
Ag_\gh ih~dh gh \\h”~beb jZkI\hjZD&® ,+hkgh\gZyb\higu_ dhlhjuf _~ ~g_\gh
ihrdh gh \W\h~"beb ZljhibgZ kmevnZl ba jZlHg d&bl_evighklv wdki_jbf_glZ khklZ\b

"g_c @b\hlguo gx«ldb \u\h”“beb ba wdki_jbf_glz iml_f ~_dzZiblZpbb \ khklhyg
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dZebikhe ba jZzkdl IZ fZzkku “b\hlgh]h \gmljb[jxrbggh

>ey |bklheh]bg_kdh]h bkke_ ~h\ZigmydhzZ\u”~_eyeb [jxrgmx Zhjlm dZ ~h]h “b\hl
ijhful\Zeb nbabheh]lbq_ kdbfﬁZl:kIr\lbjd*kbjh\Zeb \jZkI\hj_ g _cljZzevgh]lh nhjfZebgZz
Ilhke_ nbdkZpbb fZl_jbZe ijhfulZeb b h[_a\h'b\Zeb \ k_jbb kibjlh\ jZklms_c dhg
\h~beb q_j_a oehjhnhjf b aZeb\Zeb \ iZjZnbg Kj_&df lhéeblgehtc gZ kZgghf fbdj
Ihf_ FK jzZaf_Zeb gZ kl_de_ b hdjZrb\Zeb ]_whhbhhighefby @

=bklheh]bq_kdb ij iZjZlu bamqgZebkv ijb m\_ebq_gbb o 0 0 k ihfh:
B3ULPR 6WDU &DU X #hkeVV¥misIef nhlh]jznbjh\Zgb _f fbdjhkdhibgq_kdbo bah[j
Dhfivxl_jgZy fhjnhibyl ijh\h~bezZkv ijb m\_ebq_gbb o b o b \u\_"* gbb bahl[jZ
fhgblhj dhfivxl_jZ k ihfhsvx \b”_hj_]bkljZlhjzZz b ijh]jzffu ZgZebaZ bah[jZz _gb
5HO \ fdf Bkke ’\h\Zeb lhesbgm km[wg”~hl _ebZevgh]h kehy k ¥gmlj_gg_
[jZche b f_~bb HIghr_gb_ h[t_fZ ijhk\_1Z [Jxrghc Zhjlu d kl_gd_ khkmmzZ jzZkkq
1jzff_ $GREH 3KRWRVKRS ikFdZlhem_\Z gZeh _gb_f lhq_ qguo k _Ihd gZ kj_au
lu i_j \h~beb \ ijhp_glu > @ Bkke_ _~h\Zgby ijh\h”*bebkv \ byqlg)uohk'y_oahllhnjaae
"~hc djuku

lhemqg_ggu_ pbnjh\u_ ~Zggu_ h[jZ[Zlu\Zeb f_Ih”~Zfb \ZjbZpbhgghc kkZlbklbdb
p_gabhggh]lh dhfivxl _jghlh iZd_ IBLIFRNRXMRIW ([FHHIQ ~ eyeb kj ~gxx Zijbnf |
qg_kdmx \u[hjdb O klzgrZjlgmx hrb[dmf kljbq\_gkcd:thb‘rP Ahklh\ _jghklv jZaebqgbc
f "Am \u[hjdZfb hp_gb\Zeb k bkihevah\Zgb_ f djbl_jby Klvx” _glZ ihkdhevdm ih
Mbedz ihemqg_ggu_ ~"Zggu_ hl\_gZeb ghjfZzevghfm aZdhgm jZkij_~_ e _gby

J amevlZlu bkke_~h\Zgbc b bo h[km ™~ _gb_

< j_amevlgh\ "~ ggh]lh bkke_ "~h\Zgby \uykgbehkv qglh \ kl_gd_ [jxrghc Zhjlu
]Jimii g_Ildh “bnn_j_gpbjh\Zebkv Ijb h[hehqdb bglbfZz f_~bzZ b Z~\_lbpby Ijhk\
]Jimiiu dhgljhey bf_e h\Zevgmx nhjfm \ p_glj_ _]h jZkiheZ]ZeZkv idXHfZ b wjbl
guo hkgh\ghc ]jmiiu ijhk\_| [jxrghc Zhjlu [ue g_ijZ\bevghc nhjfu g _jw\ghf_jgt
sb_ky \ Zhjl_ wjbljhpblu gZklbqgh jZkiheZ]Zebkv m \gmlj _gg _c¢ kl_gdb Khkm?”"
jZ\ hqfojgrg'hesbm jbk )

Jbk

X
:+m\_ebg_gb_ otfm)\

gZy Zhjlzkdj=jmiiz dhgljhey Hdjzkdz ]_fzZlwdlabeghghf
e

r
<ebqg_gb_ ox\gmlj_ggyy h[hehakZ ~gyy h[hehg®dd@Zjm gZy h[hehqdZ



: <
Jbk ;jxrgZy Zhjlz djuk Hkgh\gZy ]jmiiz dedeZ] ﬁblhcglhl:ffmg ebg_gb_ am\<ebg_gb_ o
+\gmlj_ggyy h[heha&kZ "gyy h[hehgdgZZjm gZy h[hehqgdZ

BglbfZ m “b\hlglymiiu [ueZ ij_"klZ\e_gZ wg”hl_eb_f e_"Zsbf gZ \gmlj_gg_c
kdhc f_f[jZg_ Wg~hl_ebZevgu_ de_Idb [uebg&jenighic bebetihm]ehc nhjfu k hdji
eufb \uklmizxsbfb \ ijhk\_|I khkm~nZ ynNjZfb jZkihezZ]Zebkv gz f _f[jZgl b Jueb
gufb b s_e \b~rgufb dhglzZzdlzZfb <gmlj ggyy weZklbq_kdZy f _f[jZgZ [ueZ hlg_
bgl _gkb\gh hdjZr_gz b bf_ez f_edhajmphXimx Mhd]jprkiiu \gmlj_ggyy weZklbq_kdZ
f_fljZgZ [ueZ g_jzZ\ghf_jghc lhesbgu ij_ju\lbklZzy am[gZlZy Wg"hl_elZZevgu_
]Zebkv g_jzZ\ghf_jgh qgZWiheggh_f[jZgu qgZkbophklhdhehf jbk b

F_~by [jxrghc Zhjlu djukhdkghic ]Jjmiiu [ueZ ij_"klZ\e_gZ kh_"~bgbl_elvghldZgg
jbdkhf b g [hevrbf dhebq_kI\hf nb[jh[eZzklh\ b Jez~dhfur_qguo de_lhdb dhlhju
jh\zZzgu ih kibjZzeb Hkgh\gmx __ fZzkkm khklZ\eyeb WeZkaq kdb_ \hehdgz e
\br_ ebg _cguo hpkKlwo kljmdIimj < kj_"~g_c h[hehgd_ “b\hlguo hkgh\th ]jmllu \
klbg_kdhc f_f[jZgu b de_Idb jzkihezZ]Zebkv ozZhlbggh f_klZfb \hehdgZ g_ ijhk
]eZ’\dhfur_qguo de Ihd \ f_kIZo bklhgq_gby kl_gdb [ueb djm]Jeufe\WWai_klZo m
lufb jzZkihez]Zebkv o0Zhlbqgh jbk b

GZjm'gZy h[hehqgdZ [jxrghc Zhjlu,]pviigupueZ h[jZah\ZgZ \hehdgbkbhc kh_~*
|_evghc ldZgvx bf_eZ juoeh_ kljh_ gb b khA_jZeZ dheeZ] gh\u_ b weZklbq_
Ibjh\Zggu_ ij_bfms_kI\_ggh ihh~<hebgh\hc de IqZId_ ijhkfzZljb\Zzezkv k_Ilv djh\
khkm~h\ g_j\gu_ \hehdgZ b kbfiZzlbg_kdb ,,]]ngljélth"M gdjukby \uley”r_eZ lhgd
dhfizdlghc Khkm~u bf_eb s_e \b~guc ijhk\_|I kh~_jZeb _~bgbqggu_ wjbljhpb
fu_ g _j\gu_ kéw b ]Zglebb [ueb f_edbfb < “bjh\hc de_lqZld_ \hdjm] Zhjlu ijh
hqzlh\u_ f _edb_ ebfnhpblZjgu_ bgnbevljZlu jbk b

Bkke_"~h\Zgb_ lhesbgu km[wg"hl_ebZevgh]lh kehy b \gmlj_gg_c weZklbg_kdh
m djuk hkgh\ghc ]jmiiu ebrbxl_ dmlidhes_gbx ijb agZqgr gbb fdf \ kjZ\g_gbb k
]Jimiihc dhgljhey J~_ th [ueZ riz\gZdf LhesbgZ kj_~g_c h[hehqdb [jxrghc Zhjl
djuk,,]jmiiu 1Zd"_ bf_eZ | _g~ _gpbx d m\_ebg_gbx b khklZfdyeX kjZ\g_gbb k
"b\hlgub,]jmiiu m dhlhjuo th bf_ez ang ghdf

Bkke ~h\Zgb_ khhighr_gby ijhk\_I1Z [jxrghlh hi~"_ez Zhjlu d kl_gd_, \uy\beh
limiiu “hklh\_jgh_ \ kjz\g_gbb k ]jmiihc dhgljhey mf_gvr_gb_ ijhp_glz khklz\
ijhk\_1Z khkm~?NaA \j_fy dzZd ijhp_gl khklZ\eyxs_c ~jm]bo IdZg_c m “b\hlguo hkg!
[ue m\_ebqg_g IZ]e

l
k
_0
h
lu
k

LZ[ebpZz
Khhighr_gb_ ijhk\_IZ [jxrgh]lh hi~"_eZ Zhjlu d kl_gd_

>jm]h_ "bjh\Zy b ebfnhb gZy

=imiizZ “b\hlguo Kl_gdz ljhk\_I IngvZJZ]Zg]ebc < hKkm
DiyljhevgZy r r r
Hkgh\gZy r r r
Ijbf_qzZgby “hklh\_jgh | \ kjZz\g_gbb k "Zggufb \ dhgljhevghc ]jmii_
LZdbf h[jZahf \ j_amevIZI_ijh\_~_gghlh wdki_jbf_glZ [bhekbfikIEdhleghy kql

ghjfZevguf IThgmkhf kbfiZlbg_kdh]h hin_eZ <GK b kgb  _gb_f ZdIb\ghkllb iZjZkb
N eZ <GK ijb\h~bl m klh~g _\guo kZfph\ djuk ebgbb <bklZj d fhjnheh]bq_kdbf ba
kehyo kl_gdb [jxrghc Zhjlu b mf_gvr_gbx ijhphrglghyhkklkhz\eyxsbo ijhk\_1Z b

kl_gdb khkm~Z azZ kq_| khklZ\eyxsbo ~jm]bo IdZg_c¢ Iljhp_kku baf_g _gbc bf_x

Lhf <bimkd qZklbgz



dadytoe 8000 © 4 * % 3 % 3-2

AN ]l_9g_jZlb\guc ozjzdl_j b ijhyleyxlky gZjmr_gb_f kljmdImju de_Ilhd th~_ahjb_
\hlhdm

KhleZkgh kh\j f gguf ij 4llygheKGK b wg”hl_ebZevgu_ de_Idb ih~*hj b\Zy IF
\_ghkguo khkm~h\ \ jZz[hg_f khklhygbb gZoh”ylky \ nmgdpbhaZéjbg wfl i FgKZgdKgba
bljz_I| p_gljZzevgmx jhev \ j_Imeypbb k_j* _gghkhkm~bklhc kbkl_fu Z wg”hl_el
jhev \ f_klgh_Imeypbb i_jbn_jbg_kdh]lh khkm~bklh]h ThgmkzZ b kljmdimdu kl_gdl
Ib\ghklv KGK h[jZIgh ijhihjpbhgZevgZ nmgdpbb wg*hl_eby M\_ebq_gb_ zZdlb\gl
hi"_eZ <GK ih kjz\g_gbx k iZjZzkbfizlbg_kdbf mf_gvrZ_I| \Zah*"bddligplbxijpkhklh
kibfmeypbb khkm~hjzZkrbjyxsbfb f_~bzlhjzfb > @

Ba\_klgh qglh g_j\gZy j_Imeypby ijhk\_1Z i_jbn_jbg_kdbo khkm~h\ hkms_kl\ey
\_ggh kbfizlbg_kdhc gqzZklvx \_]_1ZIlb\ghc g_j\ghc kbkl_fu KGK ijb wlihf khkr
lhevdh djXjldh ggu_ bfimevku gZijZ\e_ggu_ gZ j_]meypbx bo lhgmkzZ gh 1Zd" _
ljhnbg_kdh_ \ebygb_ > @ J_amevlZlhf Iljhnbg_kdh]h \ebygby y\ey_ Ik baf_g_g
kh\ \ Jez~rdhfur_qghc IdZgb ijhebn_jZpby b ~“bnn_j gpbjh\dZ ]JezZz~dhf@r_qgguo
baf_g _gb_bo we_dljhnbabheh]bq_kdbo b khdjzZlbl _evguo oZjzd!|_jbklbd > @

<u\h”u

>ebl_evgZy kbfiZzlbdhlhgby k ghjfZevguf lThgmkhf kbfiZzlbg_kdh]h hl"dezZ <GK
Ib\ghklb iZjzkbfizlbg_kdh]lh hl*_ezZ <GK yl\ey_Ilky ih\j_"~Zxsbf nZdhphfd dhlhju
AN ]l _9g_jZlb\guf baf_g_gbyf \h \k_o h[hehgdZo kl_gdb [jxrghc Zhjlu IjZ wlhf \ Z
g_gbyo mlhes_gby bglbfu b f_~bb g_ ijhbkoh”~bl Z ijhp_glgh_ highr_gb_ khklZ
b kl_gdb bkke_~m_fh]h khkm”~Z mf_gvrZ_Iky aZ kgbd ki kKbZ\eyxs_c "jm]

>ey ihgbfzZgby f_oZgbafh\ kljmdIimjguo baf_g_gbc kl_gdb [jxrghc Zhklu ijb \_]
[ZezZzgk_ g_h[oh~bfh ijh\_~_gb_ ~“hihegbl_evguo bkke_"h\Zgbc

Ebl jZImjz
\lZg~"bem = F_~bpbgkdZy Fhjnhf_ljby Jmdh\h~"kl\h =F= FrEZgbfeh\ + k

;ih~rkd2Zly @ :jl_jbZevgZy jblbrghklv b [he_agb hj]Zgh\;jhw&kaiglyy ;=Blevp_j <G:\ahjh\Z <eZ"b\hkvhd >Ze
gZmZ+ +J

>jhdbgtZ <Debgbq_kdZy agZgbfhklv hp_gdb “_kldhklb Zjl_jbgdpbdbawignihjgdleynijb ~bkieZabb kh_~bgbl_evghc Id
\Alhj_n ~b&Z ihemqg_gb_k¢yZimgb dZg”™ gZmd ki_p ©<gmlj_ggb H[kejledthdZ;ZjgZme k

He_cgbdhW Jhev hij_~_e_gby ZhjlZevgh]lh ~Z\e_gby lu jm]bZpbkldblhZhk k_khkaotbklufb aZ[he_\Zgbyfb
< WHe_cgbdh\ BZjjhkh\Z E®BkZdh\kdZyK_G]ZpdZy L_jzZi_\lbg_kdbc Zjbb\ =K
Hkgh\u h[_ki_g_gby dZg_kI\Z \ ]bklheh]bqg_kdhc eZ[hjZlhjghc Illoghd” Brhe\ndh{XINjZgdZ F +

k

Hj[_eb, $ Ba[jZggu_ Ijm”~u \ iylb IhfZo Lhf \lhjhc IjhAdgdpbtdghnmgdpby g_j\ghc kbkl_fu =0, € Hj[_eb
BaMh :dz”_fbb gZmd KKKH k

$EHO: 6\PSDWKUBRMWOHUYDWLRQ RI 6+5 DQG JHQHWLF FRQWUROV VXJJHVWV D WURBSKEFHDQIOXHQF!
D+HUPVPH\HU &# UF HHV <« £3

%HYBQ 7URSKLF HIIHFWV RI SHULSKHUDO D GUXFQADUDHY% HEIDIDQY H V- VS bYW W DXAD B Q <V W 3 W 3

%UXOR 6\PSDWKHWLF UHJXODWLRQ RI YDV RNGIDYMIDXE AW RRQ FLE BKUFXINMREKQ BGR @ H U D Y 50 O H
"HOO 2URD GGHAL DIXK\VLRO +$FFHVV PRWMWSY GRL RUJ ISK\V

&KULVWIWDONRYQHUYDWLRQ RI WKH DUWHURWOR@DOQ DWKHURVEPUHRIGRVILE NRYKZHOO 2WBHNKRY
< 1%REU\WKHY $XWRQ 1HXURVED

'‘DPRQ+ 960 JURZWK LV VWLPXODWHG LQ V\PSDWKHWLF BHWD R Q @G 0HRRSFRVIMIHRIQHYE P U RO3K \W/IL R ©)

+HDUW &LUF: 3K\¥2RO <« =3
'DPRQ+ 6\PSDWKHWLF LQQHUYDWLRQ SURPRWHYV YDVFXO'DWP K@ RRHK P X¥HKNHIRED |&H U IR M \YWR R Q
+9 <« *3

/IDPEHUW\PSDWKHWLF QHUYRXV V\VWHP DFWLYQEXEY® WRDFOILWHE @D WK R EHY LAMREH D BKmINLY  (
7 'DZRRG1JIX\HQ OF*UDQH >HW DO @ * +\SHUWHQY&RQ

6YHUUL¥GRWWXWFOH 6\PSDWKHWLF 1HUYH $FWLYLW\ ,V 5HODWHG WR D 6XWDWRMIW HQ ® DYINGXD QR
< %6YHUULVGRWWUVR@WY 0 *DQ  3/26 28(  +< +3

<RNR\DPD6\PSDWKHWLF UHJXODWLRQ RI YDVFXODU WRQH YLD QRUDGUHDPDQBE BEQIEGVHUIFEMRQIXD D Q
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Dexgh\e keh\Z kljmdImjZ km~bggh€ klegdb q_j_\gZ ZhjlZ kbfiZlbdhlhgey

M jh[hle jhalJey”rZxlIvky ZdImZevge iblZggy \b\gq_ggy kljmdimjgbo afelg klegdb
i_jbf_gle a Ijb\Zeh€ kbfiZlbdhlhge€ >hke<""_ggy \bdhgdg- JgEiZdh&lhhk p\yyop
smje\ eege€ <eklZj yde ijhly]hf ~_kylb~Ah[h\h]h I_jfegm \bijh[h\m\Zeb ~wx kbfiZlk
gbf lThgmkhf kbfiZlbggh]h \e~"eem <GK ¢ agb _ggyf Zdlb\ghkles iZjZkbfiZlbggh]h

< j_amevlZle ijh\_~_gh]lh _dki_jbf_dbh\emgh \&h Iljb\ZeZ kbfiZlbdhlthgey } nZz
jhf sh mrdh”"m} vydbc ijba\h”blv “h ~_] _g_jZlb\gbo afeg m \keo h[hehgdZo kI
ljhp_kb afeg fZxlv i_j_\Z gh ~_]_g_jZlb\gbc 0zZjzdl_j =+ ijhyleyxlvky ihdymr_ggyf
Ibg « "_ahjelglzphixd@dhlhdm <erkhldh\_ kie\\e*ghr_ggy kdezZ”~h\bo ijhk\elm o |
Zhjlb af _grm}lvky aZ jZomghd kdeZ”~h\h€ egrbo ldZgbg ohqgzZ \ Z[khexlgbo agZ
Ibfb o f_"e€ g_ \er[m\Z}Ivky



